ST. VRAIN LAKES METROPOLITAN DISTRICT NOS. 1, 3 & 4

2025 CONSOLIDATED ANNUAL REPORT
TO
TOWN OF FIRESTONE

	Pursuant to §32-1-207(3)(c) St. Vrain Lakes Metropolitan District Nos. 1, 3 & 4 (the “Districts”), are required to provide an annual report to the Town of Firestone (the “Governing Jurisdiction”) with regard to the following matters: 

For the year ending December 31, 2025 (the “report year”), the Districts make the following report:

1. Boundary changes made to the Districts’ boundaries as of December 31 of the report year.

District No. 1: No changes.
District No. 3: No changes.
District No. 4: No changes.


2. Intergovernmental Agreements with other governmental entities, either entered into or terminated, as of December 31 of the report year.

None. 

3. Access Information for copies of the Districts’ rules and regulations, if any, as of December 31 of the report year.

Copies of the Districts’ rules and regulations may be found on https://www.stvrainmd.live/. 

4. A summary of any litigation which involves the Districts’ Public Improvements as of December 31 of the report year.

To our actual knowledge, based on review of the court records in Weld County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts’ Public Improvements as of December 31, 2024. 

5. Status of the Districts’ construction of the Public Improvements as of December 31 of the report year.

During 2025, District capital projects included completion of the Filing 7 landscaping installation and finalization of the Filing 6 District landscaping projects. The Filing 7 landscaping has been fully installed and has entered the warranty maintenance phase under District management. 

6. A list of all facilities and improvements constructed by the Districts that have been conveyed or dedicated to the Governing Jurisdiction as of December 31 of the report year.

The Districts did not convey or dedicate any Public Improvements during the report year.

7. The final assessed valuation of the Districts’ for the report year.

No. 1: $1,696,340 (gross); $446,354 (net)
No. 3: $1,389,280 (gross); $374,333 (net)
No. 4: $226,420 (gross); $77,099 (net) 

8. A copy of the Current year’s budget.

A copy of each District’s 2026 Budget is attached hereto as Exhibit B.

9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.

A copy of District No. 1’s 2025 Audit is attached hereto as Exhibit C-1. A copy of District No. 4’s 2025 Audit is attached hereto as Exhibit C-2. A copy of District No. 3’s completed Application for Exemption from Audit is attached hereto as Exhibit C-3.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt instrument of the special district.

None.
	
11. Any inability of the Districts’ to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period.

None. 


EXHIBIT A-1	Comment by Kevin Mitts: I don’t think this is needed.
(District No. 1 Order for Exclusion)


EXHIBIT A-2
(District No. 3 Order for Inclusion)	Comment by Kevin Mitts: I don’t think is needed.


EXHIBIT A-3
(District No. 4 Order for Inclusion)	Comment by Kevin Mitts: I don’t think this is needed.


EXHIBIT B
2026 Budgets


EXHIBIT C-1
2025 Audit (District No. 1) 


EXHIBIT C-2
2025 Audit (District No. 4) 



EXHIBIT C-3
[bookmark: OpenAt]2025 Audit Exemption Application (District No. 3) 
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